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'LH�)OXFKW�DP����-XQL������
�

8P�DXV�GHU�''5�KHUDXV]XNRPPHQ��ZDU�VHKU�YLHO�)DQWDVLH�
JHIUDJW��0DQFKH�IORKHQ�PLW�HLQHP�JHIlOVFKWHQ�3DVV��VR�ZLH�'LHWHU�
XQG� $QLWD�� RGHU� GXUFK� GLH� .DQDOLVDWLRQ�� DQGHUH� JUXEHQ� 7XQQHO�
XQWHU�GHU�0DXHU��GXUFK�GHQHQ�LKQHQ�GLH�)OXFKW�JHODQJ��(LQH�VHKU�
VSHNWDNXOlUH�)OXFKW�HUHLJQHWH�VLFK�������DOV�]ZHL�)DPLOLHQ�LQ�HL�
QHP�VHOEVWJHQlKWHQ�+HL�OXIWEDOORQ�GLH�*UHQ]H�LQ�7K�ULQJHQ�QDFK�
%D\HUQ� �EHUIORJHQ�� 9LHOHQ� ZDU� HV� QLFKW� YHUJ|QQW�� HUIROJUHLFK� ]X�
IOLHKHQ�²�PDQ�GHQNH�DQ�GLH�YLHOHQ�0DXHUWRWHQ��GLH�DQ�GHU�*UHQ]H�
HUVFKRVVHQ�ZXUGHQ�XQG�DQ�GLH�YLHOHQ��GLH� MDKUHODQJ�LQ�GHQ�''5�
*HIlQJQLVVHQ�VD�HQ��ZHLO�VLH�EHL� LKUHQ�)OXFKWYHUVXFKHQ�HUZLVFKW�
ZXUGHQ��(V�ZDU�HLQ�JHIlKUOLFKHV�8QWHUIDQJHQ�XQG�ZLU��EHUOHJWHQ�
QXQ��ZLH�ZLU�PLFK� DP� VLFKHUVWHQ� DXV� GHU�''5�KHUDXVEHNDPHQ��
RKQH�DQGHUH�0LWKHOIHU�DOO]X�JUR�HU�*HIDKU�DXV]XVHW]HQ���

0HLQH� (OWHUQ� XQG� *LVHOD� GXUIWHQ� DXI� NHLQHQ� )DOO� LUJHQG�
HWZDV�YRQ�XQVHUHP�9RUKDEHQ�PLWEHNRPPHQ��GDPLW�VLH�EHL�HYHQ�
WXHOOHQ�9HUK|UHQ�QLFKW�JHIlKUGHW�VHLQ�Z�UGHQ��1DW�UOLFK�KDWWHQ�ZLU�
XQV� DQIDQJV�PLW� LKQHQ� �EHU� XQVHUH� 6LWXDWLRQ� EHUDWHQ�� DOV� QRFK�
QLFKW�NODU�ZDU��ZHU�]X�ZHP�NRPPHQ�VROOWH��DEHU�QXQ��GD�XQVHUH�
)OXFKWSOlQH� NRQNUHWLVLHUW� ZXUGHQ�� ZDU� HV� QRWZHQGLJ�� GDVV� ZLU�
QLFKWV�VDJWHQ�XQG�VLH�QLFKW� IUDJWHQ��8P�PHLQH�ELVKHU�VHKU�HQJH�
IDPLOLlUH� %H]LHKXQJ� ]X� ORFNHUQ�� KDWWH� LFK� MD� VFKRQ�PHLQH�0HGL�
]LQDODVVLVWHQWHQ]HLW� ]XQlFKVW� LQ�:ULH]HQ�XQG�QXQ� LQ�%DG�)UHLHQ�
ZDOGH� EHJRQQHQ�� $X�HUGHP� VXFKWH� LFK� I�U� GLH� UHJHOPl�LJHQ�
:RFKHQHQGWUHIIHQ�PLW�+HOPXW�LQ�%HUOLQ�HLQHQ�QHXHQ�:RKQVLW]��,Q�
GHU�:*�PHLQHU�&KRU��XQG�6WXGLHQIUHXQGLQ�$QQHOLHVH� LQ�GHU�/LHE�
NQHFKWVWUD�H� DP� $OH[DQGHUSODW]� EHNDP� LFK� ]XQlFKVW� HLQ� 0LQL�
]LPPHU��NRQQWH�DEHU�EDOG�LQ�HLQ�JU|�HUHV�XP]LHKHQ��GDV�ZLU�XQV�
GDQQ� I�U�XQVHU�NXU]HV�:RFKHQHQG]XVDPPHQVHLQ�JHP�WOLFK�HLQ�
ULFKWHWHQ��6R�KDWWH�LFK�HLQH�QHXH�$GUHVVH�XQG�ZDU�QLFKW�PHKU�EHL�
PHLQHQ� (OWHUQ� JHPHOGHW�� $X�HUGHP� ZDU� GLH� ]HQWUDOH� /DJH� DP�
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$OH[�� GLUHNW� DP� 6�%DKQKRI�� YLHO� J�QVWLJHU� I�U� XQV� DOV� 7UHSWRZ��
'RUWKLQ�IXKUHQ�ZLU�QXQ�|IWHU�]XP�.DIIHH�RGHU�0LWWDJHVVHQ���

$OV�7KHRORJLHVWXGHQW�DXV�:�UWWHPEHUJ�PXVVWH�+HOPXW�GLH�
OHW]WHQ� GUHL� 6HPHVWHU� LQ� 7�ELQJHQ� DEVROYLHUHQ�� 'RUW� OHJWH� HU� LP�
)U�KMDKU� ����� VHLQ� HUVWHV� WKHRORJLVFKHV� ([DPHQ� DE�� 'DQDFK�
EHJDQQ� +HOPXW� XQYHU]�JOLFK� PLW� GHP� 0HGL]LQVWXGLXP� LQ� :HVW�
%HUOLQ� XQG� GLH� WHLOV� DEHQWHXHUOLFKHQ� 7UDPSWRXUHQ� YRQ� 7�ELQJHQ�
QDFK�%HUOLQ�XQG� UHWRXU� IDQGHQ� HQGOLFK� HLQ� (QGH�� $Q� YHUVFKLHGH�
QHQ� %HUOLQHU� *\PQDVLHQ� JDE� HU� 5HOLJLRQVXQWHUULFKW�� XP� VHLQHQ�
/HEHQVXQWHUKDOW� ]X� YHUGLHQHQ� XQG� VHLQ� ]ZHLWHV� WKHRORJLVFKHV�
([DPHQ�YRU]XEHUHLWHQ��)�U�+HOPXW�EHJDQQ�VR�HLQH�KDUWH�=HLW��'LH�
8PVWHOOXQJ� YRQ� HLQHU� *HLVWHV�� DXI� HLQH� 1DWXUZLVVHQVFKDIW� PLW�
YLHOHQ� WHVWDWSIOLFKWLJHQ� 6HPLQDUHQ� XQG� .XUVHQ�� GLH� DXFK� VDPV�
WDJV� VWDWWIDQGHQ�� IRUGHUWH� JUR�HQ� (LQVDW]�� 1DFK� GHQ� 6DPVWDJV�
NXUVHQ�NDP�HU�GDQQ�VRIRUW� ]X�PLU� LQ�GLH� /LHENQHFKWVWUD�H�� NXU]�
YRU����8KU�JLQJ�HV�VFKQHOO�]X�OHW]WP|JOLFKHQ�6�%DKQ��GHQQ�XP���
8KU� PXVVWH� GLH� *UHQ]H� QDFK� :HVW�%HUOLQ� SDVVLHUW� VHLQ�� 1DFK�
NXU]HU� 1DFKWSDXVH� ZDU� HU� GDQQ� DP� 6RQQWDJPRUJHQ� XP� �� 8KU�
HLQHU�GHU�HUVWHQ�DP�*UHQ]�EHUJDQJ�XQG�EDOG�GDUDXI�EHL�PLU�� ,P�
-DKU� �����ZDU� HU� VR�����0DO� LQ�2VW�%HUOLQ�� %HL�PLU� KROWH� HU� RIW�
QRFK�HWZDV�1DFKWVFKODI�QDFK��

8QG�GDQQ�JLQJ�HV�MD�DXFK�QRFK�XP�GLH�3ODQXQJHQ�I�U�PHLQH�
)OXFKW���

,P� 6RPPHU� ����� UHLVWH� LFK� PLW� PHLQHU� 6WXGLHQIUHXQGLQ�
XQG� .ROOHJLQ� DXV� )UHLHQZDOGH� +DQQH� QDFK� 5XPlQLHQ� LQ� GHQ�
%DGHRUW� 0DPDLD�� XP� )OXFKWP|JOLFKNHLWHQ� ]X� HUXLHUHQ�� /HLGHU�
RKQH�HUNHQQEDUH�0|JOLFKNHLWHQ�� (YHQWXHOOH�.RQWDNWH� ]X�GRUW� XU�
ODXEHQGHQ� :HVWGHXWVFKHQ� RGHU� ZHVWOLFKHQ� $XVOlQGHUQ� NDPHQ�
QLFKW�]XVWDQGH��,P�+HUEVW������QDKP�+HOPXW�.RQWDNW�DXI�]X�HL�
QHU� YRQ� 6WXGHQWHQ� RUJDQLVLHUWHQ� )OXFKWKLOIHRUJDQLVDWLRQ�� 'LH�
)OXFKW�VROOWH��EHU�SORPELHUWH�/HEHQVPLWWHOWUDQVSRUWH�QDFK�:HVW�
%HUOLQ�JHKHQ���
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'LH� 9RUVWHOOXQJ�� LQ� HLQHP� SORPELHUW� YHUVFKORVVHQHQ� /DVW�
ZDJHQ��EHU�GLH�*UHQ]H�JHVFKOHXVW�]X�ZHUGHQ��EHUHLWHWH�PLU�ZRKO�
$QJVW��GRFK�LFK�ZDU�MXQJ�XQG�QRFK�QDLY�XQG�XQEHVFKZHUW��DX�HU�
GHP� ZROOWH� LFK� XQEHGLQJW� PLW� PHLQHP� +HOPXW� ]XVDPPHQ�
NRPPHQ��

=ZHLPDO�WUDIHQ�VLFK�GHVKDOE�GUHL�ELV�YLHU�)OXFKWZLOOLJH�LQ�GHU�
:RKQXQJ�YRQ�+HOPXWV�)UHXQG�6LHJIULHG�DXV�6WXGHQWHQ]HLWHQ�DQ�
GHU� .LUFKOLFKHQ� +RFKVFKXOH� LQ� 2VW�%HUOLQ�� XQG� ZDUWHWHQ� DXI� GHQ�
:HVW�%HUOLQHU�%RWHQ��GHU�DEHU�EHLGH�0DOH�ZHJHQ�'XUFKI�KUXQJV�
SUREOHPHQ�DEVDJHQ�PXVVWH��'LHVHV�8QWHUQHKPHQ�ZDU�VRZRKO�I�U�
XQV� )OXFKWZLOOLJH� DOV� DXFK� I�U� 6LHJIULHG� lX�HUVW� JHIlKUOLFK�� $Q�
GLHVHU� 6WHOOH� P|FKWH� LFK� EHPHUNHQ�� GDVV� DX�HU� 6LHJIULHG� XQG�
HLQHU� OLHEHQ� lOWHUHQ� 'LDNRQLVVHQVFKZHVWHU� ²� 6FKZHVWHU� 0DUWKD�
YRQ�)DONHQEHUJ��GLH�WUHX�LP�*HEHW�XQVHUHU�JHGDFKWH�²�QLH�MHPDQG�
ZHLWHUHV� YRQ� XQVHUHQ� )OXFKWYRUEHUHLWXQJHQ� HUIDKUHQ� KDWWH��
*HDKQW�KDWWHQ�HV�ZRKO�HLQLJH���

'D�VLFK�LQ�GHQ�QlFKVWHQ�:RFKHQ�VHLWHQV�GHU�VWXGHQWLVFKHQ�
)OXFKWKLOIHRUJDQLVDWLRQ�NHLQH�ZHLWHUH�0|JOLFKNHLW�ERW�XQG�XQV�GDV�
JDQ]H� 8QWHUQHKPHQ� ]X� XQVLFKHU� YRUNDP�� WUHQQWHQ� ZLU� XQV� YRQ�
GLHVHU�*UXSSH���

'LHVH� 8QVLFKHUKHLW� ]HKUWH� DQ� PHLQHQ� 1HUYHQ�� VRGDVV� LFK�
WHLOZHLVH� SV\FKLVFK�XQG� SK\VLVFK� �UHJHOPl�LJH�)DKUWHQ�PLW� GHP�
0RWRUUROOHU� YRQ� )UHLHQZDOGH� QDFK� %HUOLQ�� ]LHPOLFK� GDQLHGHUODJ��
6HLW� 6HSWHPEHU� ����� PXVVWH� LFK� LP� =XJH� PHLQHU� 0HGL]LQDO�
DVVLVWHQWHQ]HLW� GLH� 3ROLNOLQLN� LQ� %DG� )UHLHQZDOGH� VRZLH�PHKUHUH�
$PEXODWRULHQ� LQ� GHU� 8PJHEXQJ� �DXFK� LQ� )DONHQEHUJ�� EHWUHXHQ��
=XP� *O�FN� VWDQG� PLU� ]XU� )DKUW� LQ� GLH� $X�HQVWHOOHQ� XQG� I�U�
+DXVEHVXFKH� HLQ� 'LHQVWZDJHQ� PLW� )DKUHU� ]XU� 9HUI�JXQJ�� 'RFK�
GLH�8PVWHOOXQJ�DXI�GLH�Y|OOLJ�VHOEVWlQGLJH�7lWLJNHLW�LQ�GHQ�$PEX�
ODWRULHQ�XQG�GHU�GDPLW� YHUEXQGHQHQ�8QHUIDKUHQKHLW�DOV�1HXOLQJ��
GD]X� GLH� 6RUJH� XP� XQVHUH� =XNXQIW� XQG� GLH� 6HKQVXFKW�� HQGOLFK�
PLW�+HOPXW�JDQ]�]XVDPPHQ�VHLQ�]X�N|QQHQ��ZDUHQ�YHUDQWZRUWOLFK�
I�U�]XQHKPHQGH�6FKODIVW|UXQJHQ�XQG�0DJHQSUREOHPH��$QOlVVOLFK�
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HLQHU�0DJHQU|QWJHQXQWHUVXFKXQJ� LP�.DWKROLVFKHQ�.UDQNHQKDXV�
DP�6WDGWUDQG�YRQ�%HUOLQ��LQ�GHP�$QQHOLHVH�DUEHLWHWH��ZXUGH�HLQH�
5HL]JDVWULWLV�IHVWJHVWHOOW��=X�DOO�GLHVHQ�3UREOHPHQ�NDP�QRFK��GDVV�
LFK�PLFK�PHLQHQ�(OWHUQ�QLFKW�PHKU�DQYHUWUDXHQ�NRQQWH��XP�VLH�]X�
VFK�W]HQ�� DXFK� KDWWH� LFK� PLFK� YRQ� LKQHQ� EHUHLWV� ]ZHLPDO� LP�
*HLVWH�YHUDEVFKLHGHW���

'D�NHLQH�&KDQFH�]XU�)OXFKW��EHU�GLH�6WXGHQWHQRUJDQLVDWLRQ�
EHVWDQG��EDW�+HOPXW�VHLQHQ�9DWHU��GHU�EHLP�$PW�I�U�9HUIDVVXQJV�
VFKXW]�LQ�6WXWWJDUW�DUEHLWHWH��I�U�XQV�HLQH�0|JOLFKNHLW�]X�VXFKHQ���

*DQ]� VHOWHQ� JDE� HV� PDO� GLH� *HOHJHQKHLW�� GDVV� LQ� %HUOLQ�
VWDWLRQLHUWH� )UDQ]RVHQ�� GLH� DXIJUXQG� GHV� 9LHUPlFKWHVWDWXV� XQ�
NRQWUROOLHUW�GLH�*UHQ]H�]ZLVFKHQ�2VW�XQG�:HVW�SDVVLHUHQ�NRQQWHQ��
)O�FKWOLQJH�PLWQDKPHQ��'LHVHQ�:HJ�EHUHLWHWH�+HOPXWV�9DWHU� I�U�
XQV�YRU��=ZLVFKHQ�:HLKQDFKWHQ������XQG�$QIDQJ������VROOWH�GLH�
)OXFKW�VWDWWILQGHQ��6R�ZDUHQ�+HOPXW�XQG� LFK�DP�+HLOLJHQ�$EHQG��
GHQ�ZLU� LQ�7UHSWRZ�PLW�PHLQHQ�(OWHUQ�XQG�*LVHOD� IHLHUWHQ�� LQVJH�
KHLP� JUR�HU� +RIIQXQJ�� EDOG� JDQ]� ]XVDPPHQ� VHLQ� ]X� N|QQHQ��
'RFK�DOV�+HOPXW�QDFKWV�LQ�VHLQH�:HVW�%HUOLQHU�%XGH�NDP��ZDU�HLQ�
7HOHJUDPP�VHLQHV�9DWHUV�GD��'LH�6DFKH�VHL�ZHJHQ�9HUUDWV�DEJH�
EODVHQ� ZRUGHQ�� 6R� VD�HQ� ZLU� DP� ���� 'H]HPEHU� ����� EHLGH�
ZLHGHU� QXU� I�U� 6WXQGHQ�� WLHIEHWU�EW� �EHU� GDV� 6FKHLWHUQ� XQVHUHU�
+RIIQXQJ��LQ�7UHSWRZ�]XVDPPHQ���

)�U� PLFK� KDWWH� GDV� 6FKHLWHUQ� XQVHUHV� ]ZHLWHQ� )OXFKW�
YHUVXFKHV� DOOHUGLQJV� HWZDV�*XWHV��0HLQH� 'RNWRUDUEHLW� ODJ� IHUWLJ�
XQG�YRQ�DOOHQ�]XVWlQGLJHQ�6WHOOHQ�EHJXWDFKWHW�XQG�DQJHQRPPHQ�
DXI�GHP�6FKUHLEWLVFK�PHLQHV�'RNWRUYDWHUV��(V�ZDU�QXU�QRFK�HLQH�
)UDJH�YRQ�7DJHQ��GDVV�PLU�GHU�'RNWRUWLWHO�YHUOLHKHQ�ZHUGHQ�Z�U�
GH�� $OV�PLU� +HOPXW� YRQ� GHU� YRUJHVHKHQHQ� )OXFKW� �EHU� GLH� )UDQ�
]RVHQVFKLHQH�EHULFKWHWH��VDK�LFK�PHLQHQ�'RNWRUWLWHO�GDYRQIOLHJHQ��
ZDV� ]ZLVFKHQ�+HOPXW� XQG�PLU� ]X� HLQHU� JUR�HQ�'LIIHUHQ]� I�KUWH��
GLH� LQ� GHP� 6DW]� Å(QWZHGHU� LFK� RGHU� GHLQ� 'RNWRUWLWHO�´� JLSIHOWH��
1DW�UOLFK�ZDU�PHLQH�$QWZRUW�GDQQ�GRFK�VFKQHOO�ÅGX�´�
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$P� ���� -DQXDU� ����� KLHOW� LFK� GDQQ� GLH� HUVHKQWH� 3URPR�
WLRQVXUNXQGH� LQ� GHQ� +lQGHQ�� (LQH� QHXHUOLFKH� 'RNWRUDUEHLW� LP�
:HVWHQ�KlWWH�LFK�QLH�PHKU�IHUWLJ�EHNRPPHQ�²�GD�VSlWHU�HLQIDFK�
NHLQH�=HLW�PHKU�GDI�U�GD�ZDU���

�

�

�

+HOPXW�
 
$OV� HV� HLQHV� 7DJHV� VR� ZHLW� ZDU�� GDVV� ZLU� ZXVVWHQ�� GDVV� ZLU�

]XVDPPHQEOHLEHQ�ZROOWHQ��ZDU�HV�I�U�PLFK�HLQ�VFKZHUHU�6FKODJ��DOV�
3UREVW�+HLQULFK�9RJHO�PLU� NODUPDFKHQ�PXVVWH�� GDVV� LFK�ZHJHQ�GHU�
6WHOOXQJ� PHLQHV� 9DWHUV� QLFKW� LQ� GLH�''5� �EHUVLHGHOQ� NRQQWH�� ,FK�
KlWWH�PLU�GXUFKDXV�YRUVWHOOHQ�N|QQHQ��LQ�GHU�''5�DOV�0HGL]LQHU�]X�
DUEHLWHQ� XQG� QHEHQEHL� NLUFKOLFK� WlWLJ� ]X� VHLQ�� VR� ZLH� LFK� HV� VSlWHU�
DXFK� JHWDQ� KDEH�� 3URIHVVRU� +HLQULFK� 9RJHO� KDWWH� LQ� GHU� 7DW� EHL�
)UHXQGHQ�YRQ�PLU�GLH�hEHUVLHGOXQJ�YRQ�:HVW�QDFK�2VW�YHUPLWWHOW��
'LH�GRSSHOWH�'R]HQWHQWlWLJNHLW�DQ�GHU�+XPEROGW�8QLYHUVLWlW�LQ�2VW�
%HUOLQ�XQG�GHU�.LUFKOLFKHQ�+RFKVFKXOH�YRQ�:HVW�%HUOLQ�JDE�LKP�GLH�
9HUPLWWOHUP|JOLFKNHLW�� 1DFK� ''5�$XIIDVVXQJ� ZDU� HLQH� VROFKH�
hEHUVLHGOXQJ� YRQ� :HVW� QDFK� 2VW� MD� HLQ� (QWJHJHQNRPPHQ� GHV�
6WDDWHV�� HV� ZDU� HLQH� JUR�H� (KUH�� LP� HUVWHQ� Å$UEHLWHU�� XQG�
%DXHUQVWDDW´�OHEHQ�]X�G�UIHQ���

$OVR� PXVVWHQ� ZLU� HLQHQ� LOOHJDOHQ� :HJ� I�U� +HOJD� LQ� GHQ�
:HVWHQ�VXFKHQ��-DKUHODQJ�NDPHQ�)O�FKWOLQJH��EHU�9HUVWHFNH�LQ�YHU�
SORPEWHQ� /DVWZDJHQ� DXI� GHQ� ,QWHU]RQHQVWUHFNHQ� ]ZLVFKHQ� :HVW�
%HUOLQ�XQG�:HVWGHXWVFKODQG�LQ�GLH�)UHLKHLW��'RFK�]XQHKPHQG�ZXU�
GHQ�DOOH�3DUNSOlW]H�XQG�+DOWHVWHOOHQ�GHU�$XWREDKQ�YRP�''5�0LOL�
WlU��EHUZDFKW��VRGDVV�HV�LPPHU�JHIlKUOLFKHU�ZXUGH���

(V� JDE� ]DKOUHLFKH� )OXFKWKLOIHRUJDQLVDWLRQHQ�� GLH� YRUZLHJHQG�
YRQ�6WXGHQWHQ�PLW�JUR�HP�,GHDOLVPXV�XQG��EHUZLHJHQG�Y|OOLJ�XQHL�
JHQQ�W]LJ� EHWULHEHQ� ZXUGHQ�� ,FK� YHUWUDXWH� PLFK� SHUV|QOLFK� HLQHP�
+HUUQ�7��DQ��GHP�/HLWHU�HLQHU�GHU�EHNDQQWHVWHQ�)OXFKWRUJDQLVDWLRQHQ�
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LQ�:HVW�%HUOLQ��=ZHL�)OXFKWYHUVXFKH��GLH�HU�]X�YHUPLWWHOQ�YHUVXFKWH��
ZXUGHQ�MHGRFK�NXU]IULVWLJ�DEJHVDJW��+HUU�7��EUDFKWH�PLFK�GDQQ�DXI�
GHQ�*HGDQNHQ��GDVV�HV�PHLQHP�9DWHU�HLQ�/HLFKWHV�VHLQ�P�VVWH��PHLQH�
9HUOREWH� ÅKHUDXV]XKROHQ´�� 0HLQ� 9DWHU� YHUVXFKWH� GDUDXIKLQ�� �EHU�
GDV�IUDQ]|VLVFKH�0LOLWlU�HLQH�)OXFKW�]X�YHUPLWWHOQ���

(V�LVW�ELV�KHXWH�XQNODU��ZDUXP�$QJHK|ULJH�GHV�IUDQ]|VLVFKHQ�
0LOLWlUV�� GLH� PHLQ� 9DWHU� I�U� +HOJDV� )OXFKW� ]X�:HLKQDFKWHQ� �����
JHZRQQHQ�KDWWH��VR�SO|W]OLFK�DP�+HLOLJHQ�$EHQG�GLHVH�)OXFKWKLOIH�I�U�
LPPHU� DEJHVDJW� KDEHQ�� 'XUFK� LUJHQGHLQH� ,QGLVNUHWLRQ� PXVV� GLHVH�
$QJHOHJHQKHLW� EHNDQQW� JHZRUGHQ� VHLQ�� GLH� LFK� DEHU� QLH� DXVILQGLJ�
PDFKHQ�NRQQWH��

0DQ�NDQQ�VLFK�JXW�YRUVWHOOHQ��GDVV�+HOJD�XQG�LFK�YRQ�QXQ�DQ�
KRFKJUDGLJ� JHIlKUGHW� ZDUHQ� XQG� GDVV� GHU� 6WDDWVVLFKHUKHLWVGLHQVW�
KLQWHU�XQV�KHU�ZDU��8QV�ZXUGH�NODU��GDVV�HV�QXU�QRFK�HLQHQ�$XVZHJ�
JDE��.HLQH�+LOIVRUJDQLVDWLRQ�PHKU��VRQGHUQ�HLQH�SULYDW�RUJDQLVLHUWH�
)OXFKW�� -HGH� RIIL]LHOOH� +LOIVRUJDQLVDWLRQ� KlWWH� VLFK� LQ� XQVHUHP� )DOO�
VHOEVW� H[WUHP� JHIlKUGHW��'LH� HLQ]LJH� )OXFKWP|JOLFKNHLW� NRQQWH� MHW]W�
QXU� QRFK� GDULQ� EHVWHKHQ�� HLQHQ� HLQPDOLJHQ� )OXFKWZHJ�� GHU� ELVKHU�
QRFK� QLFKW� VR� EHNDQQW� ZDU�� ]X� EHVFKUHLWHQ� XQG� GDULQ�� GLHVHQ� DXV�
VFKOLH�OLFK�PLW�SULYDW�EHNDQQWHQ�3HUVRQHQ�]X�RUJDQLVLHUHQ��1XU�DXI�
GLHVH�:HLVH�ZDU�HV�P|JOLFK��MHGHQ�*HKHLPGLHQVW�IHUQ]XKDOWHQ�����������

�
�
�
1DFK� ]ZHLPDOLJHP� 6FKHLWHUQ� PHLQHU� )OXFKWYHUVXFKH� �EHU�

RIIL]LHOOH� 6WHOOHQ� KLHOW� +HOPXW� 5DW� PLW� HLQ� SDDU� ]XYHUOlVVLJHQ��
RSIHUEHUHLWHQ� )UHXQGHQ��XP�HLQH� SULYDWH�)OXFKW� LQ� HLQHP�XPJH�
EDXWHQ�9:�&DPSLQJEXV�]X�RUJDQLVLHUHQ��'LHWPDU��XQVHU�VSlWHUHU�
6FKZDJHU�� ZHJHQ� VHLQHU� SROLWLVFKHQ� 6\PSDWKLHQ� DXFK� Å/XPXP�
ED´�JHQDQQW��5XGL�GHU�,QJHQLHXU��JHQDQQW�Å+HL]HU´��8OOL��7KHRORJLH�
VWXGHQW�ZLH�'LHWPDU��XQG�6FKUHLQHU�*HUKDUG��

0LW� JHOLHKHQHP� *HOG� ²� ����� '0� ²� ZXUGH� GHU� 9:�%XV�
JHEUDXFKW�JHNDXIW��6HLQ�1DPH�ZDU�DE�VRIRUW�Å)ULHGROLQ´��=XQlFKVW�
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EHJDQQ�GHU�8PEDX�GHV�%XVVHV��XP�GXUFK�HLQH�9HUNOHLQHUXQJ�GHV�
7DQNV�DXI�QXU�QRFK�HLQHQ�6FKODXFK��GHU�]HKQ�/LWHU�%HQ]LQ�IDVVWH��
I�U�PLFK�HLQHQ�5DXP�]X�VFKDIIHQ��'LH�0|EHO�ZXUGHQ�VHKU�NRPSOL�
]LHUW�XQG�NRPSDNW�JHEDXW��GHU�$XVEDX�GHU�0|EHO�DXV�GHP�&DP�
SLQJEXV�PXVVWH�DQ�HLQHU�QXU�,QVLGHUQ�EHNDQQWHQ�6WHOOH�EHJRQQHQ�
ZHUGHQ��XP�DQ�PHLQ�]XN�QIWLJHV�9HUVWHFN�]X�NRPPHQ���

0LW� KDOEXPJHEDXWHP� $XWR� VWDUWHWHQ� +HOPXW� XQG� 8OOL� ]X�
2VWHUQ� ����� 3UREHIDKUWHQ� QDFK� 8QJDUQ� XQG� LQ� GLH� GDPDOLJH�
7VFKHFKHL��XP�GLH�*UHQ]NRQWUROOHQ�]X�WHVWHQ��$Q�GHU�XQJDULVFKHQ�
*UHQ]H� DOOHUGLQJV� VWXW]WHQ� GLH� *UHQ]HU� EHLP� $XVPHVVHQ� GHV�
7DQNUDXPV��OLH�HQ�GLH�EHLGHQ�)UHXQGH�DEHU�ZHLWHUIDKUHQ��6R�HQW�
VFKORVV�VLFK�+HOPXW�I�U�GLH�7VFKHFKHL���

:DU� +HOPXW� HLQPDO� YHUKLQGHUW�� NDPHQ� ]ZLVFKHQ]HLWOLFK�
LPPHU�ZLHGHU�WUHXH��KLOIVEHUHLWH�)UHXQGH�YRQ�LKP�DXV�GHP�:HV�
WHQ�DOV�%RWHQ�LQ�GLH�/LHENQHFKWVWUD�H��+HOPXW�EUDFKWH�VlPWOLFKH�
PHLQHU� 3DSLHUH� DP� .|USHU� YHUVWHFNW� QDFK�:HVW�%HUOLQ�� *HKHLP�
ZRUWH� XQG�1DPHQ� I�U� GLH� )UHXQGH�� ]XP�%HLVSLHO� .DUO� XQG�+DQV�
$OEHUW�RGHU�HEHQ�Å)ULHGROLQ´�I�U�XQVHU�$XWR��VROOWHQ�XQV�VFK�W]HQ���

(LQLJH� =HLW� QDFK� GHQ� 7HVWIDKUWHQ� PLW� Å)ULHGROLQ´� WUDPSWH�
+HOPXW�QRFK�HLQPDO�GXUFK�GLH� 7VFKHFKHL�� XP�ZHLWHUH�)OXFKWYRU�
EHUHLWXQJHQ�]X�WUHIIHQ��$OV�''5�%�UJHULQ�EHQ|WLJWH�LFK�QRFK�HLQH�
(LQODGXQJ� HLQHV� 7VFKHFKHQ� I�U� HLQH� (LQUHLVHHUODXEQLV� LQ� GDV�
/DQG�� %HLP� 7UDPSHQ� OHUQWH� +HOPXW� HLQHQ� QHWWHQ� )DKUHU� GHU�
7VFKHFKLVFKHQ� 3KLOKDUPRQLNHU� NHQQHQ�� GHU� PLU� HLQH� (LQODGXQJ�
QDFK� 3UDJ� VFKLFNWH�� GDPLW� LFK� ÅPLW� PHLQHQ� 9HUOREWHQ� GRUW� �EHU�
3ILQJVWHQ�8UODXE�PDFKHQ�N|QQH�´�

�
�
�
+HOPXW�
 
'DV�JUR�H�:XQGHU�ZDU��GDVV�HV�)UHXQGH�JDE��GLH�GLHVHQ�1D�

PHQ�PHKU�DOV�YHUGLHQW�KDWWHQ��0LU�ZDU�HLJHQWOLFK�JDU�QLFKW�NODU��ZDV�
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LFK�PHLQHP�GDPDOV�QRFK�QLFKW�ÅJDUDQWLHUWHQ´�]XN�QIWLJHQ�6FKZDJHU�
'LHWPDU� YRQ�$QIDQJ� DQ� ]XJHPXWHW� KDWWH�� (U� KDW� GHQ�(QWZXUI� I�U�
GHQ�$XWRXPEDX�JHPDFKW��HU�KDW�DOOHV�RUJDQLVLHUW�²�]ZDU�7KHRORJLH�
VWXGHQW�� DEHU� KRFKEHJDEW� I�U� 7HFKQLN�� (U� ZDU� �EULJHQV� XQVHU�
Å/XPXPED´��EHQDQQW�QDFK�GHP�NRPPXQLVWLVFKHQ�5HYROXWLRQlU�GHV�
.RQJR�� 1LFKW� ZHQLJHU� JHQLDO� I�U� 7HFKQLN� XQG� SUDNWLVFKH� $XVI�K�
UXQJ� ZDU� 5XGL�� 6WXGHQW� I�U� +HL]XQJVWHFKQLN� XQG� �EHUKDXSW� I�U�
DOOHV�� DOVR� XQVHU� Å+HL]HU´�� (U�ZXVVWH� ]XP�%HLVSLHO�� ZLH�PDQ� RKQH�
0RWRUDXVEDX�LQ�6WXWWJDUW�%DG�&DQQVWDWW�DP�1HFNDU�XQWHU�VWlQGLJHU�
/|VFKEHUHLWVFKDIW�HLQHQ�7DQN�KHUDXVVFKZHL�W�XQG�GDI�U�HLQ�5RKU�PLW�
]HKQ� /LWHUQ� ,QKDOW� HLQEDXW�� $VVLVWHQW� ZDU� IUHLOLFK� 'LHWPDU�� 8QG�
*HUKDUG��GHU�JUR�H�3KLORVRSK�XQG�'LFKWHU�XQVHUHU�2EHUVFKXONODVVH�
LQ�6WXWWJDUW�9DLKLQJHQ��DUEHLWHWH�DOV�*ODVHU� LQ�GHU�:HUNVWDWW�VHLQHV�
9DWHUV�� (U� EDXWH� SUl]LV� GDV�0RELOLDU� I�U� GHQ� 9:�&DPSLQJEXV� VR�
DXV�XQG�LQ�GHQ�:DJHQ�KLQHLQ��GDVV�]ZLVFKHQ�0RWRU�XQG�%HWWNDVWHQ�
H[DNW� HLQ� 5DXP� YRQ� ��� FP� [� �� P� IUHL� EOLHE�� XP� +HOJD� GDULQ�
XQWHU]XEULQJHQ��'LHV�ZDU�QXU�P|JOLFK��ZHQQ�XQWHU�(LQKDOWXQJ�YRQ�
PLQGHVWHQV� ]HKQ� 7ULFNV� IDVW� GLH� JDQ]HQ� 0|EHO� DXV�� XQG� ZLHGHU�
HLQJHEDXW�ZXUGHQ�� ,Q�GLHVHP�(LQ��XQG�$XVEDX� ODJ�HLQ� VHKU�JUR�HV�
5LVLNR�� :LU� PXVVWHQ� FLUFD� ��� .LORPHWHU� YRU� GHU� *UHQ]VWHOOH� LQ�
%UDWLVODYD�HLQH�JHKHLPH�6WHOOH�ILQGHQ��DQ�GHU�ZLU�GHQ�8PEDX�PDFKHQ�
XQG� +HOJD� XQEHPHUNW� YHUVWHFNHQ� NRQQWHQ�� 'LHVHU� 8PEDX� GDXHUWH�
HWZD� ��� 0LQXWHQ� XQG� ZDU� XQYHUPHLGOLFK� ODXW� �+lPPHUQ� XQG�
6FKUDXEHQ���

:LU� SODQWHQ�� GLH� )OXFKW� ]X� 3ILQJVWHQ� ����� GXUFK]XI�KUHQ��
1DFK�2VWHUQ�GXUFKIRUVFKWH�LFK�QRFK�HLQPDO�SHU�$XWRVWRS�GLH�7VFKH�
FKRVORZDNHL��YRU�DOOHP�GLH�*UHQ]NRQWUROOHQ���

(UVWHU�7DJ��1�UQEHUJ�²�3UDJ�PLW�HLQHP�'LSORPDWHQ�GHU�lJ\S�
WLVFKHQ�%RWVFKDIW�LP�6XSHU�0HUFHGHV��$EHQGV�LQ�GHU�.QHLSH�VDPPHO�
WH� VLFK� XP� PLFK� HLQH� JDQ]H� 6FKDU� YRQ� 7VFKHFKHQ� XQG� ODXVFKWHQ�
PHLQHQ�,QIRUPDWLRQHQ�DXV�GHP�:HVWHQ��,FK�WUDQN�VHKU�YLHO�%LHU��DP�
6FKOXVV�ZDU�DOOHV�YRQ�GHQ�7VFKHFKHQ�EH]DKOW�����
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=ZHLWHU� 7DJ�� (LQ� 3UDJHU� %�UJHU�� GHU� ]X� VHLQHU� 'DWVFKD� LQV�
:RFKHQHQGH� IXKU��QDKP�PLFK�PLW��3O|W]OLFK�KLHOW� HU� DQ��KROWH� ]ZHL�
)ODVFKHQ�%LHU�DXV�VHLQHP�$XWR��|IIQHWH�GLHVH�XQG�WUDQN�PLW�PLU�DXI�
%U�GHUVFKDIW��'DV� QlFKVWH�$XWR�� GDV�PLFK�5LFKWXQJ�%XGZHLV�PLW�
QDKP�� ZDU� HLQ� JUR�HU� 0LOLWlUODVWZDJHQ� 7DWUD� ²� ZHQQ� GLH� JHDKQW�
KlWWHQ��GDVV�LFK�DXI�GHP�:HJH�GHU�)OXFKWKLOIH�ZDU��'DQQ�ZXUGH�LFK�
LQ� HLQHP�VHKU�YRUQHKPHQ�7DWUD�� MHW]W�DOV�3.:��PLWJHQRPPHQ��GHU�
)DKUHU�ZDU�&KDXIIHXU�GHU�7VFKHFKLVFKHQ�3KLOKDUPRQLNHU��(LQ�ZXQ�
GHUEDUHU�0HQVFK�� HU�ZDU� JHVFKLHGHQ� YRQ� HLQHU� 5XVVLQ� XQG�ZDUQWH�
PLFK�VHKU�GDYRU��MHPDOV�HLQH�5XVVLQ�]X�KHLUDWHQ��(U�EUDFKWH�PLFK�LQ�
%XGZHLV�LQ�HLQ�YRUQHKPHV�+RWHO��'RUW�QDKP�PLFK�Å+HUU�'U��.DKOH´�
LQ� (PSIDQJ�� ,FK� ZXVVWH� QLFKW�� ZLH� PLU� JHVFKDK�� (U� ZDU� GHXWVFK�
QDWLRQDO�XQG�EUDFKWH�PLU�GHXWVFKH�*HVFKLFKWH��EHU�GDV�6XGHWHQODQG�
EHL��ZDU�HQWVHW]W��GDVV�LFK�VDJWH��GDV�6XGHWHQODQG�JHK|UH�]XU�7VFKH�
FKHL�� LFK� KlWWH� MD� NHLQH� $KQXQJ�� GDV� 6XGHWHQODQG� VHL� GHXWVFK� XQG�
JHK|UH�]X�'HXWVFKODQG��'D�HU�VHKU� ODXWVWDUN�ZDU��ZXUGH�PLU�DQJVW�
XQG�EDQJH�XQG�LFK�ZDUWHWH�QXU�QRFK�GDUDXI��YRQ�GHU�6WDVL�DEJHI�KUW�
]X�ZHUGHQ��(U�EHVWHOOWH�I�U�XQV�EHLGH�VWlQGLJ�%LHU��VRGDVV�VLFK�EHL�PLU�
LPPHU�GUHL�YROOH�*OlVHU�%LHU�DQVDPPHOWHQ��DEHU� LFK�KLHOW� WDSIHU�PLW�
XQG� JLQJ� VFKOXVVHQGOLFK� WRWDO� EHVRIIHQ� DXIV� +RWHO]LPPHU�� $P�
QlFKVWHQ� 0RUJHQ� ZDUHQ� GDV� (VVHQ�� GDV� %LHU� XQG� GDV� =LPPHU�
EH]DKOW��

0HLQ� &KDXIIHXU� YRQ� GHQ� 7VFKHFKLVFKHQ� 3KLOKDUPRQLNHUQ�
VWDQG�PLW�VHLQHP�7DWUD�DP�+RWHOHLQJDQJ�XQG�EUDFKWH�PLFK�VDJH�XQG�
VFKUHLEH� ELV� ]XU� *UHQ]H� 5LFKWXQJ� /LQ]� LQ� gVWHUUHLFK�� 'RUW� YHU�
PLWWHOWH�HU�PHLQH�:HLWHUIDKUW�PLW�HLQHP�bU]WHHKHSDDU�DXV�(JHU��GDV�
PLFK� GRFK� WDWVlFKOLFK� ELV� QDFK� /LQ]� EUDFKWH�� 6LH� VSUDFKHQ� GHXWVFK�
XQG�ZXVVWHQ��EHU�GDV�GHXWVFKH�)HUQVHKHQ��EHU�GHQ�:HVWHQ�EHVWHQV�
%HVFKHLG��YRU�DOOHP��EHU�)X�EDOO���

6HLW�GLHVHU�5HLVH�ZHL��LFK��ZLH�JXW�XQG�YHUWUlJOLFK�GDV�WVFKH�
FKLVFKH� %LHU� LVW� XQG� ZLH� ÅELOOLJ´� GLHV� VHLQ� NDQQ�� 'HU� WVFKHFKLVFKH�
&KDXIIHXU�ZDU�GDQQ�GHUMHQLJH��GHU�+HOJD�QDFK�3UDJ�HLQJHODGHQ�KDW��


